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Households? Net Worth
2007 - 2009 (End of Year)

$ - Billions

Assets
Financial

Real Estate

Consumer Durables

Other

Liabilities
Home Mortgages
Consumer Credit
Other

Net Worth

lncludes nonprofit organizations

78,795.4
50,758.5

23,391.4

4,437.5

207.9

14,311.7
10,484.2
2,555.3
1,272.2

64,483.7

68,177.5
45,114.6

18,206.9

4,636.5

219.5

14,001.3
10,262.3
2,481.4
1,257.7

54,176.2

-13.5%
-11.1%

-22.2%

4.5%

5.6%

-2.2%
-2.1%
-2.9%

-1.1%

-16.0%

Source: Federal Reserve
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U.S. Real Gross Domestic Product

Quarterly % Change
2000 — 2009

Q/Q % Change*

Source: Bureau of Economic Analysis

Seasonally adjusted annual rate
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N.J. Economic Outlook

2010 - 2011
. Indicatr | 2010
Jan - Jun Jul - Dec Jan - Jun
= Economic
* GDP* . -> ->
¢ Disposable Personal Income* . ->
¢ Employment 7 . ->
» Real Estate (residential)
¢ Resales 7 -> ->
¢ Starts = . ->
* Prices* . => ->
= Real Estate (non-residential)
¢ Occupancy Rate -> -> 7
¢ Construction N = ->
*Real (i.e., inflation-adjusted) change. 04-10-10
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GDP and Employment
U.S. & N.J.
Distribution by Sector

GDP - 2008 Jobs - 2009

Total $14.3T $475M 130.9M 3.8M
Goods 18.9% 13.1% 14.2% 10.4%
Private Services 68.2% 76.5% 68.6% 72.9%
Government 12.9% 10.4% 17.2% 16.7%

Sources: Bureau of Economic Analysis & Bureau of Labor Statistics
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N.J. GDP and Employment
Real Estate and Construction
2008

Total $474.9 Billion 4.1 Million Jobs
Construction 3.7% 4.1%
Real Estate & Leasing 15.7% 1.5%

Sources: Bureau of Economic Analysis and Bureau of Labor Statistics
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Real Gross Domestic Product
U.S. and N.J.
2000 - 2009
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N.J. Population Estimates
2000 - 2009

Thousands
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N.J. Jobs
Month-on-Month Change
2007 - 2010
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Seasonally adjusted Source: Bureau of Labor Statistics
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Employment Index
U.S. and N.J.
2000 - 2010
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Seasonally adjusted; shading indicates recession

Source: Bureau of Labor Statistics
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N.J. Nonresidential Construction
Dollar Value of Construction Authorized
2000 - 2009

$ - Billions

2003 2004 2005 2006 2007 2008 2009
Source: Department of Community Affairs
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Personal Income
U.S. and N.J.
Percent Change - Year-on-Year
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Source: Bureau of Economic Analysis
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Housing Prices
U.S. and N.J.
% Change Year-on-Year
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30 Year Fixed Rate Mortgage
Interest Rates”
1972 - 2010
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*Annual average 1972 - 2008; monthly 2009 — 2010 Source: Freddie Mac
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Sales of Existing Units

New Jersey
1999 — 2009

Total Units Sold
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N.J. Building Permits
Structural Type
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N.J. Housing Stock Change
1999 - 2009
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Source: Department of Community Affairs
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N.J. Economic Outlook

2010 - 2011
. Indicatr | 2010
Jan - Jun Jul - Dec Jan - Jun

= Economic

* GDP* . -> ->

¢ Disposable Personal Income* . ->

¢ Employment 7 . ->
» Real Estate (residential)

¢ Resales 7 -> ->

¢ Starts = . ->

* Prices* . => ->
= Real Estate (non-residential)

¢ Occupancy Rate = . ->

¢ Construction N = ->

*Real (i.e., inflation-adjusted) change. 04-10-10
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J.H. Cohn Economic Research

The statements, opinions, and conclusions contained herein are based solely upon the
author’'s own studies, research, and personal experience. Neither J.H. Cohn LLP nor the
author makes any representation or warranty as to the accuracy or completeness of this
information. J.H. Cohn LLP and the author expressly disclaim any liability for any loss or
damage which may be incurred, of any kind whatsoever, as a result of or arising from the use
of any of the information contained herein or reliance on the accuracy or completeness of it.
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